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Wednesday, September 17, 2008

Foreign Buyers Bolster NYC Real Estate

New York City has been nearly immune to the housing slowdown. And
thanks to foreign buyers, that may continue.

In Manhattan, where the median home costs exceed $1 million, prices
were actually up 14 percent in the second quarter of 2008 compared with
2007. And prices in desirable suburbs have held steady.

Now home sellers, real estate practitioners, and mortgage lenders are
listening uneasily to the bad news from Wall Street, wondering if now is
the time that prices will take a nosedive.

“This can't be good, because people are losing jobs," says Ellen Bitton,
CEO of Park Avenue Mortgage Group. "Nobody would have ever thought
that a Lehman would go out of business."

But some real estate practitioners are dubious that prices will go down.
They say an influx of foreign buyers, taking advantage of the weak U.S.
dollar, will actually drive prices up.

Wealthy buyers from Italy, Russia, and Great Britain in particular have
snapped up properties in recent months, taking advantage of their strong
currency compared with the U.S. dollar."

Everybody wants a piece of the city," says Debra Duneier, senior associate
broker with Corcoran Group. "People with money will seize the
opportunity to buy real estate."

Source: The Associated Press, Alan Zibel (09/15/2008)
Posted by Shawn Filer at 11:03 AM

Thursday, September 11, 2008

Waterfront Markets: The 10 Most Pricey
According to Forbes

As Mark Twain might have said, “Buy [waterfront] land; they’re not
making any more of it.”



10/01/2008 06:00 PMwww.shawnfiler.com

Page 2 of 4http://shawnfiler.blogspot.com/

Waterfront properties top Forbes’ list of expensive places to live.

Using Coldwell Banker’s annual Housing Price Comparison Index, Forbes
identified the most expensive waterfront neighborhoods. Whether it’s
lakeside property in the northern states or riverfront in the Midwest,
expect a markup.

Here are the 10 most expensive waterfront markets:

1. La Jolla, Calif., median price: $1.85 million
2. Santa Monica, Calif., $1.65 million
3. Santa Barbara, Calif., $1.6 million
4. Newport Beach, Calif., $1.54 million
5. San Francisco, $1.51 million
6. Boston, $1.5 million
7. Palos Verdes, Calif., $1.3 million
8. Kihei, Maui, Hawaii, $934,950
9. Key West, Fla., $818,239
10. Bellevue, Wash., $814,483

Source: Forbes, Matt Woolsey (09/09/2008)

Now, as those of us know in the Northwest, these numbers seem very
VERY wrong! If the median waterfront home in Bellevue is $814,483 then
it must be 1980... because traditionally waterfront prices have doubled
every ten years. You would be hard pressed to find a waterfront home for
under 1.5 million in areas like Rainier Beach let alone West Bellevue!
Either way, the prices in the other areas listed are higher than here, but
those numbers do not represent the actual statistics for waterfront
property, they simply cannot be correct!
Posted by Shawn Filer at 11:30 AM

Tuesday, September 9, 2008

Home Design Gets Inspiration From Hotels

More people are taking their design inspiration from high-end hotels,
where they develop a taste for modern Wenge furniture, luxury bedding,
candles. and even mood music.''

Today's boutique hotels are quite special,'' says interior designer Susan
Stockton, owner of London By Design in Thiensville, Wisc. "They offer a
wonderful mood, an almost Zen-like feel.''
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Among the elements of modern hotel style in the bedroom: contrasting
dark wood paired with white or light neutral bedding; sharp-angled
furniture lines mixed with soft pillows; metal accent lamps paired with
organic art; oversized headboards and, if space permits, a sitting area.

''It's a simple formula,'' says interior designer Erinn Valencich of
Omniarte Design in Los Angeles. "It's the contrast that provides the pop.''

Source: The Miami Herald, Audra D.S. Burch (09/07/08)
Posted by Shawn Filer at 8:58 AM

Most Expensive Housing Markets

Eight out of the top 10 most expensive housing markets in the U.S. are in
California, while eight Midwestern cities are among the 10 most
affordable, according to the Coldwell Banker Home Price Comparison
Index released today.

The study compared the average value of 2,200-square-foot houses with
four bedrooms, two and a half baths, and a family room, plus a two-car
garage, in 315 U.S. markets.

The results make it easy to conclude that some people pay a lot more than
others for the same living space.

The average sales price of the homes that met the survey criteria was
$403,738, a drop of 4.4 percent from 2007.

The 10 least expensive markets were:

1. Sioux City, Iowa
2. Jackson, Mich.
3. Akron, Ohio
4. Canton, Ohio
5. Garyling, Mich.
6. Minot, N.D.
7. Arlington, Texas
8. Muncie, Ind.
9. Killeen, Texas
10. Eau Claire, Wisc.

The 10 most expensive markets and their average sales prices were:
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1. La Jolla, Calif.: $1,841,667
2. Greenwich, Conn.: $1,787,000
3. Beverly Hills, Calif.: $1777,475
4. Palo Alto, Calif.: $1,740,333
5. Santa Monica, Calif.: $1,653,333
6. Santa Barbara, Calif.: $1,599,667
7. Newport Beach, Calif.: $1,546,250
8. San Francisco, Calif.: $1,513,181
9. Boston, Mass.: $1493,750
10. San Mateo, Calif.: $1,366,475

Source: The Associated Press, Alex Veiga (09/09/08)
Posted by Shawn Filer at 8:55 AM
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